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ECHO VALLEY EVANGELISTIC ASSOCIATION FOR THE HANDICAPS LIMITED
A GEEE HEARAE
(Limited by Guarantee)

STATEMENT OF INCOME AND EXPENDITURE (U ASZ HifiEH)
FOR THE YEAR ENDED 31 DECEMBER 2020 (% 2020 - 12 A 31 H)

2020 2019
HK$ HK$
Income for General Fund: (—f&UZ A)

Income from activities, services & programmes (FEEIUZ A) 1,398,013 1,444,874

Government subsidy under Anti-epidemic Fund (EfF{wit &) 195,768 -

Other income (E:ArlZz A) 58,412 64,697

1,652,193 1,509,571
Income for Luardes Lam Handicaps Fund: (FRES{EELGUZA)

Donations for Luardes Lam Handicaps Fund(#f &= EL 5 ZEEL) 10,700 9,400
Total income (Z&UiA) 1,662,893 1,518,971
Expenditure out of General Fund: (Z H{& )

Activities expenses (GEE ) - 35,708

Depreciation of property, plant and equipment (& # RITEZ ) 66,585 69,102

Depreciation of right-of-use assets (& & FHEITEE H) 212,471 269,626

*Office expenses (¥ = E H) 194,327 152,587

Hire of Rehabus (fH & 18 & H) 14,847 116,294

Printing (E[1 il H) 5,854 103,175

Staff costs ([5] T #7 &/ St R0k R ACimEs ) 866,132 1,000,735

Sundry expenses (FEIEZE ) 25,784 23,582

Loss on disposal of property, plant and equipment (3% {#E518) - -

1,386,000 1,770,809
Expenditure out of Luardes Lam Handicaps Fund: (P& {EE 47 H)

Activities expenses (JEEE ) 870 1,260
Total expenditure (47 ) 1,386,870 1,772,069
Deficit and total comprehensive - (253,098)
(expense) income for the last year (ZEFE7RF)

Surplus and total comprehensive
(expense) income for the year (AF-E165) 276,023 -
* Office expenses details (¥, 2= 2 FHAZM):

Bank charges (55172 ) 1,284 949

Building management fee (KJEEH 2 H) 69,636 69,636

Cleaning (&/2&H) 14,620 13,420

Electricity (88%%) 5,000 13,289

Equipment expense (5% {# & H) 1,894 1,698

Insurance (ffzEr ) 29,536 23,441

Telephone & Internet expenses (BEEEE{H Bz G 4 E: ) 6,357 9,375

Rent & Rates (fH4 fz Z= & ) 64,300 15,875

Repairs and maintenance(—f#5% 4 (& KN B 4E & ) - 104

Tutor and material fee (FRFEZEETE: ) 1,700 4,800

194,327 152,587



ECHO VALLEY EVANGELISTIC ASSOCIATION FOR THE HANDICAPS LIMITED
A EEEE HEARAE
(Limited by Guarantee)

STATEMENT OF FINANCIAL POSITION (& E & &)
AS AT 31 DECEMBER 2020

2020 2019
HK$ HK$
Non-current assets ([& € & JE)
Property, plant and equipment (#734:3% %) 1,308,366 1,367,331
Right-of-use assets (& zE {5 FH 1) 738,100 1,007,726
2,046,466 2,375,057
Current assets (i B & E
Prepayment and deposits and other receivables (7afzk ~ T4 REAELGR) 62,897 100,952
Cash and bank balances (74 & $R{T4565) 1,788,702 1,416,851
1,851,599 1,517,803
Current liabilities CRENE(E)
Account payables (FE{<| () 689 38,039
Lease liabilities (fHE&E & (&) - 233,468
Net current assets (HE& ) 1,850,910 1,246,296
Total assets less current liabilities (24& = EoR 8 & (&) 3,897,376 3,621,353
Representing: (X575 H)
General fund (—f&&:4) 3,212,365 2,946,172
Luardes Lam handicaps fund (FRp&{EEL<5) 265,305 255,475
Ministry fund (38 T &%) 219,706 219,706
Office Maintenance fund (¥ = 4E(1EZHE) 200,000 200,000

3,897,376 3,621,353
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