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ECHO VALLEY EVANGELISTIC ASSOCIATION FOR THE HANDICAPS LIMITED
S B tE T e AR AT
(Limited by Guarantee)

STATEMENT OF INCOME AND EXPENDITURE (% A7 8 H)
FOR THE YEAR ENDED 31 DECEMBER 2019

2019 2018
HK$ HK$
Income for General Fund: (—f&UZ A)
Income from activities, services & programmes GEEIZ A) 1,444,874 1,198,966
Other income (AL A) 64,697 16,324
1,509,571 1,215,290
Income for Luardes L.am Handicaps Fund: (F#fAES{EE T A)

Donations for Luardes Lam Handicaps Fund(FRBE RS T A) 9,400 14,700
Total income (4EUZ A) 1,518,971 1,229,990
Expenditure out of General Fund: (z &)

Activities expenses GEEIEH]) 35,708 72,882

Depreciation of property, plant and equipment (& FEsF5 KITELEH) 69,102 112,248

Depreciation of right-of-use assets (B EEAMEITEE ) 269,626 -

*Office expenses FEAZEE ) 152,587 337.368

Hire of Rehabus (fH & {8 EEH) 116,294 101,321

Printing (FlRIE ) 103,175 64,768

Staff costs ([F] T ¥/ 545805 AT @2 ) 1,000,735 1,257,970

Sundry expenses ($E/HE H) 23,582 10,916

Loss on disposal of property, plant and equipment (3¢ FiE515) - 904

1,770,809 1.958.377
Expenditure out of Luardes Lam Handicaps Fund: (#4847 H)

Activities expenses GEEIEH]) 1,260 12,178
Total expenditure (287 H)) 1,772,069 1,970,555
Surplus and total comprehensive - (740,565)
(expense) income for the last year (EH7RTF)

Deficit and total comprehensive
(expense) income for the year (FFE7REE) (253,098) -
* Office expenses details (FF2 =2 T EAZH):

Bank charges (38778 H) 949 980

Rates & Building management fee (Z g & KEEEEH) 85,511 90,432

Cleaning (7522 Fi)) 13,420 12,040

Electricity (E%7) 13,289 12,202

Equipment expense (¢ &) 1,698 1,100

Insurance (fRigE ) 23,441 24,476

Telephone & Internet expenses (B EL{EHE 5 O IddE ) 9,375 10,162

Recruitment advertising (JH &S E D - 5,640

Repairs and maintenance(— % 4EE R KB HEEM) 104 168,691

Stationery (U K = IBFEmm) - 6,845

Tutor and material fee (FRFEZENE H) 4,800 4,800

152.587 337,368



ECHO VALLEY EVANGELISTIC ASSOCIATION FOR THE HANDICAPS LIMITED
[ A S EEE e AR AT
(Limited by Guarantee)

STATEMENT OF FINANCIAL POSITION (&7 & {5)
AS AT 31 DECEMBER 2019

2019 2018
HKS$ HK$
Non-current assets ([&E &)
Property, plant and equipment (¥7Z£5% ) 1,367,331 1,436,433
Right-of-use assets (EEE {7 FHE) 1,007,726 £
Leaschold land under operating lease (FH & 173%) - 820,110
2.375.057 2.256,543
Current assets (i 1 &7
Prepayment and deposits and other receivables (TG ~ T4 R HEz) 100,952 131,406
Cash and bank balances (P 2 #R7T456%) 1,416,851 1,497,861
1,517,803 1.629.267
Current liabilities (GREIE {H)
Account payables (JE{f A& 38,039 11,359
Lease liabilities (15 &1 (%) 233,468 .
Net current assets (R & E) 1,246,296 1,617,908
Total assets less current liabilities (48 & B EIEE) 3,621,353 3,874,451
Representing: (E<THH)
General fund (—f%E4) 2,946,172 3,096,519
Luardes Lam handicaps fund (MESEES) 255,475 247,335
Handicaps centre fund (B {#H0E5) - 295,852
Mainland project fund (AHEEE]ESE) - 73,745
Education fund (Z{ & &%) - 83,000
Urgency fund (8250 E:4) - 78,000
Ministry fund (G5 T E4) 219,706 -
Office Maintenance fund (3 E 4 EED) 200,000 .

3.621.353 3.874.451
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